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Figure 2 :  The Time Series of NIKKEI 225
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Figure 3 :  The Time Series of S&P 500
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Figure 4.1 :  The Improvement Sequence of NIKKEI 225 (Simulation 1.1)
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Figure 4.2 :  The Improvement Sequence of NIKKEI 225 (Simulation 1.2)
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Figure 4.3 :  The Improvement Sequence of NIKKEI 225 (Simulation 1.3)
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Figure 4.4 :  The Improvement Sequence of NIKKEI 225 (Simulation 1.4)
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Figure 4.5 :  The Improvement Sequence of NIKKEI 225 (Simulation 1.5)
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Figure 4.6 :  The Improvement Sequence of NIKKEI 225 (Simulation 1.6)
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Figure 4.7 :  The Improvement Sequence of NIKKEI 225 (Simulation 1.7)
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Figure 4.8 :  The Improvement Sequence of NIKKEI 225 (Simulation 1.8)
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Figure 4.9 :  The Improvement Sequence of NIKKEI 225 (Simulation 1.9)
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Figure 4.10 :  The Improvement Sequence of NIKKEI 225 (Simulation 1.10)

0

0.005

0.01

0.015

0.02

0.025

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29

Round

Im
pr

ov
em

en
t i

n 
SS

E

�



Figure 5.1 :  The Improvement Sequence of S&P 500
(Simulation 2.1)

0

0.0005

0.001

0.0015

0.002

0.0025

0.003

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29

Round

Im
pr

ov
em

en
t i

n 
SS

E

Figure 5.2 :  The Improvement Sequence of S&P 500
(Simulation 2.2)
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Figure 5.3 :  The Improvement Sequence of S&P 500
(Simulation 2.3)
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